
 

 

 

 

 

TERMS OF REFERENCE 

  

 

Committee: 

 

 

Economics Committee 

 

Reports to: 

 

 

NBMS Board of Directors 

 

Purpose: 

 

 

The purpose of the Economics Committee is to review and make recommendations to the Board on 

matters of physician compensation, health policy and economics.  

 

The Committee may receive reports and may consider issues of economic consequence from all 

representative sections, committees, working groups or other stakeholders on matters of physician 

compensation, health policy and economics.  

 

The Committee shall report to the Board regularly on matters under study and to seek direction from 

the Board on such matters. 

 

The purpose is executed under the framework of the NBMS Bylaws and the Medical Act, S.N.B. 1981, 

c. 87. 

 

 

Responsibilities: 

 

 

In performing Economic functions, the Committee shall: 

 

• Communicate recommendations to the Board on matters of physician compensation and 

economics. 

 

• Ensure the Board receives regular education on the fee distribution process. 

 

• Receive reports from the Family Medicine Specialty Council, the Medical and Surgical 

Specialty Council, the Salaried Section Representative, the AFP Advisory Committee Chair, 

and other NBMS representative groups as necessary.  

 

• Review and assess general economic issues, individual fee code issues, income relationships, 

fee priorities, and all other associated issues. 

 

• Serve as a link to the sections on economic and fee-related matters. 

 

In performing Health Policy functions, the Committee shall: 

 

• Provide guidance on the development of health policies.  

 

• Communicate recommendations to the Board on matters of health policy. 

 

• Regularly review existing policies and communicate revision recommendations to the Board 

as required.   

 



 

 

 

 

 

Membership, Chair, 

Term & Quorum: 

 

 

The Committee will consist of a minimum of six (6) and no more than eight (8) members of the NBMS, 

including the Chair. 

 

The Chair only votes in the event of a tie.  

 

The NBMS CEO will and the NBMS Board Chair may be ex-officio, non-voting members of the 

Committee. 

 

The Committee has the authority to recommend a non-member of the NBMS where there is a need 

for specific expertise. This individual may be a voting member. 

 

The Committee will be chaired by a member of the Board.  

 

In the event the Chair is unable to attend, another member of the Committee will be asked to chair 

the meeting. 

 

The Chair will serve a term of one (1) year, renewable with the approval of the Board.  

 

Committee members will serve a term of three (3) years, renewable once (1) with approval of the 

Board. 

 

The Committee will meet at least quarterly and report regularly to the Board with respect to its 

activities. 

 

Quorum is the majority of voting members of the Committee. 

 

 

Approved by the NBMS 

Board of Directors:  

 

 

May 30, 2025 

 

Effective Date: 

 

 

June 1, 2025 


